
BYLAWS
OF

CORONADO CORP.

SECTION I

SHAREHOLDERS' AND SHAREHOLDERS' MEETINGS

l.l Annual Meeting. The annual meeting of the shareholders of this corporation (the
"Corporation") for the election of directors and for the transaction of such other business as may
properly come before the meeting shall be held each year at the principal office of the
corporation, or at some other place either within or without the State of Nevada as designated by
the Board of Directors, on the day and at the time specified in Exhibit A, which is attached
hereto and incorporated herein by this ref-erence. or on such other day and time as may be set by
the Board of Directors. If the specified day is a Sunday or a legal holiday, then the meeting will
take place on the next business day at the same time or on such other day and time as may be set
by the Board of Directors.

1.2 Special Meetings. Special meetings of the shareholders for any purpose or
purposes may be called at any time by the President; by all of the Directors provided that there
are no more than three, or if more than three. by any three Directors; or by the holder of a
majority share of the capital stock of the corporation. The mectings shall be held at such time
and place as the Board of Directors may prescribe, or, if not held upon the request of the Board
of Directors. at such time and place as may be established by the President or by the Secretary in
the President's absence. Only business within the purpose or purposes described in the meeting
notice may be conducted, unless there is unanimous consent o1'the shareholders present at the
meeting to conduct other business than that described in the meeting notice.

1 .3 Notice of Meetinss. Written notice of the place, date and time of the annual
shareholders'meeting and written notice of the place, date, time and purpose or purposes of
special shareholders' meeting shall be delivered not less than ten ( l0) or more than sixty (60)
days befbre the date of the meeting, either personally, by facsimile, or by mail, or in any other
manner approved by law, by or at the direction of the President or the Secretary, to each
shareholder of record entitled to notice of such meeting, Mailed notices shall be deemed to be
delivered when deposited in the mail, first-class postage prepaid, correctly addressed to the
shareholder's address shown in the Corporation's current record of shareholders.

1.4 Shareholders'Action Without a Meeting. The shareholders may take any action
without a meeting that they could properly take at a meeting, if one or more written consents
setting forth the action so taken are signed by all of the shareholders entitled to vote with respect
to the subject matter and are delivered to the Corporation for inclusion in the minutes or filing
with the corporate records. If required by Nevada law, all nonvoting shareholders must be given
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written notice of the proposed action at least ten days before the action is taken. unless such
notice is waived in a manner consistent with these Bylaws. Actions taken under this section are
effective when all consents are in the possession of the Corporation, unless otherwise specified
in the consent. A shareholder may withdraw consent only be delivering a written notice of
withdrawal to the Corporation prior to the time that all consents are in the possession of the
Corporation.

1.5 Telephone Meetines. Shareholders may participate in a meeting of shareholders
by means of a conference telephone or any similar communications equipment that enables all
persons participating in the meeting to hear each other during the meeting. Participation by such
means shall constitute presence in person at a meeting.

I .6 List of Shareholders. At least fifteen ( I 5) days before any shareholders' meeting,
the Secretary of the Corporation or the agent having charge of the stock transfer books of the
Corporation shall have compiled a complete list of the shareholders entitled to notice of a
shareholders' meeting, arranged in alphabetical order and by voting group, with the address of
each shareholder and the number, class, and series, if any, of shares owned by each.

1.7 Quorum and Voting. The presence in person or by proxy of the holders of a
majority of the votes entitled to be cast on a matter at a meeting shall constitute a quorum of
shareholders fbr that matter. lf a quorum exists, action on a matter shall be approved by a voting
group if the votes cast within a voting group favoring the action exceed the votes cast within the
voting group opposing the action, unless a greater number of affirmative votes is required by the
Articles of Incorporation or by law. Each share shall be entitled to one vote. If the Articles of
Incorporation or Nevada law provide for voting by two or more voting groups on a matter, action
on a matter is taken only when voted upon by each of those voting groups counted separately.
Action may be taken by one voting group on a matter even though no action is taken by another
voting group.

Order of Business. The fbllowing order of business shall be observed at all
meeting of the shareholders so f'ar as is practicable:

Call the roll;
Reading, correcting, and approving of the minutes of the previous
meeting;
Reports of Officers;
Reports of Committees;
Election of Directors;
Unfinished business: and
New business

1 . 8

a.
b .

d.

f.
o
b '

1.9 Adjourned Meetings. If no quorum exists, the shareholders present in person or
by proxy may adjourn to such future time as shall be agreed upon by them, and notice of such
adjournment shall be mailed, postage pre-paid to each shareholder of record at least ten (10) days
before such date to which the meeting was adjourned. If a shareholders'meeting is adjourned to a
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different place, date or time, whether for f-ailure to achieve a quomm or otherwise, notice need
not be given of the new place, date or time if the new place, date or time is announced at the
meeting before adjournment. When a determination of shareholders entitled to vote at any
meeting of shareholders has been made as provided in these Bylaws, that determination shall
apply to any adjournment thereof, unless Nevada law requires fixing a new record date. lf
Nevada law requires that a new record date be set fbr the adjourned meeting, notice of the
adjourned meeting must be given to shareholders as the new record date. Any business may be
transacted at an adjoumed meeting that could have been transacted at the meeting as originally
called.

1 .10 Proxies. A shareholder may appoint a proxy to vote or otherwise act fbr the
shareholder by signing an appointment form, either personally or by an agent. No appointment
shall be valid after 1 1 months fiom the date of its execution unless the appointment form

expressly so provides. An appointment of a proxy is revocable unless the appointment is
coupled with an interest. No revocation shall be effective until written notice thereof has
actually been received by the Secretary ofthe Corporation or any other person authorized to
tabulate votes.

SECTION 2

SHARES AND CERTIFICATES OF SHARES

2.1 Share Cerlificates. Share certit-rcates shall be issued in consecutive numerical
order. and each shareholder shall be entitled to a certificate signed by the President or a Vice
President, and attested by the Secretary or an Assistant Secretary. Share certificates may be
sealed with the corporate seal. if any. and the shares shall be entered into the corporate books.
Facsimiles of the signatures and seal may be used as permitted by law. Every share certificate
shall state:

(a) the name of the Corporation:

that the Corporation is organized under the laws of the State of Nevada;

the name of the person to whom the share certificate is issued;

The number. class and series (if any) of shares that the certificate represents and
the dates ofissue; and

if the Corporation is authorized to issue shares of more than one class or series.
that upon written request and without charge. the Corporation will furnish any
shareholder with a full statement of the designations, pref'erences, limitations and
relative rights of the shares of each class or series, and the authority of the Board
of Directors to determine variations fbr future series.

(b)

(c)

(d)

(e)
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2.2 Consideration for Shares. Shares of the Corporation may be issued fbr such
consideration as shall be determined by the Board of Directors to be adequate. The consideration
for the issuance of shares may be paid in whole or in part in cash, or in any tangible or intangible
property or benefit to the Corporation, including but not limited to promissory notes, services
performed, contracts for services to be performed, or other securities of the Corporation.
Establishment by the Board of Directors of the amount of consideration received or to be
received for shares of the Corporation shall be deemed to be a determination that the
consideration so established is adequate.

2.3 Transfers. Shares may be transfened by delivery of the certificate, accompanied
either by an assignment in writing on the back of the certificate, or by a written power of
attomey to sell, assign and transfer the same, signed by the record holder of the certificate.
Except as otherwise specifically provided in these Bylaws, no shares of stock shall be transferred
on the books of the Corporation until the outstanding certificate therefor has been surrendered to
the Corporation. Upon surrender to the corporation of the transferred shares, the certificates
representing the transferred shares shall be canceled upon the books ofthe corporation and new
share certificates shall be issued to the transferee. The corporation shall treat the recorded holder
of any shares of the holder in fact of such shares and shall not be obligated to recognize any
other claims as to the ownership of such shares.

2.4 Loss or Destruction of Certiflcates. In the event of the loss or destruction of any
certificate. a new certificate may be issued in lieu thereof upon satisf-actory proof of such loss or
destruction. and upon the giving of security against loss to the Corporation by bond, indemnity
or otherwise, to the extent deemed necessary by the Board of Directors, the Secretary, or the
Treasurer.

2.5 Fixing Record Date. The Board of Directors may fix in advance a date as the
record date for determining shareholders entitled: (i) to notice of or to vote at any shareholders'
meeting or adjournment thereof; (ii) to receive payment of any share dividend; or (iii) to receive
payment of any distribution. The Board of Directors may in addition fix record dates with
respect to any allotment of rights or conversion or exchange of any securities by their terms, or
for any other proper purpose, as determined by the Board of Directors and by law. The record
date shall be not more than seventy (70) days and, in case of a meeting of shareholders, not less
than ten (10) days (or such longer period as may be required by Nevada law) prior to the date on
which the particular action requiring determination of shareholders is to be taken. If no record
date is fixed for determining the shareholders entitled to notice of or to vote at a meeting of
shareholders, the record date shall be the date before the day on which notice of the meeting is
mailed. If no record date is fixed tbr the determination of shareholders entitled to a distribution
(other than one involving a purchase, redemption, or other acquisition of the Corporation's own
shares), the record date shall be the date on which the Board adopted the resolution declaring the
distribution. If no record date is fixed for determining shareholders entitled to a share dividend,
the record date shall be the date on which the Board of Directors authorized the dividend.

SECTION 3
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BOARD OF DIRECTORS

3.1 Number. Qualification and Term. The general business affairs and property of

the corporation shall be managed under the direction of a Board of Directors, the number of

members of which is set forth in exhibit A. The Board of Directors may increase or decrease this

number by resolution. All members of the Board of Directors shall be natural persons who are at

least eighteen (18) years of age. Each member of the Board of Directors shall serve for a one

year term and may be elected to successive terms. A decrease in the number of directors shall

not shorlen the term of an incumbent director.

3.2 Vacancies. Except as otherwise provided by law, vacancies in the Board of

l)irectors, whether caused by resignation, death, retirement, disqualification, removal. increase in

the number of directors, or otherwise, may be filled fbr the remainder of the term by the Board of

Directors, by the shareholders, or, if the directors in office constitute less than a quorum of the

Board of Directors, by an affirmative vote of a majority of the remaining directors. The term of

a director elected to fill a vacancy expires at the next shareholders' meeting at which directors are

elected. A vacancy that will occur at a specific later date may be filled before the vacancy

occurs. but the new director(s) may not take off'rce until the vacancy occufs.

3.3 Quorum and Voting. At any meeting of the Board of Directors. the presence in

person (including by electronic means such as a telephone conference call) o{ a ma.iority of the

number of directors presently in oftce shall constitute a quorum fbr the transaction of business.

Notwithstanding the fbregoing, in no case shall a quomm be less than one-third of the authorized

number of directors. If a quorum is present at the time of a vote, the affirmative vote of a

majority of the directors present at the time of the vote shall be the act of the tsoard of Directors

and of the Corporation except as may be otherwise specifically provided by the Articles of

Incorporation. by these Bylaws, or by law. Each director shall have one vote. A director who is

present at a meeting of the Board of Directors when action is taken is deemed to have assented to

the action taken unless: (a) the director objects at the beginning of the meeting, or promptly

upon his or her arrival, to holding it or to transacting business at the meeting; (b) the director's

dissent or abstention fiom the action taken is entered in the minutes of the meeting; or (c) the

director delivers written notice of his or her dissent or abstention to the presiding officer of the

meeting before its adjournment or to the Corporation within a reasonable time after adjournment

of the meeting. The right of dissent or abstention is not available to a director who votes in favor

of the action taken.

3.4 Election. The directors shall be elected by a majority vote of the shares entitled to

vote at the meeting either in person or by proxy at the shareholder annual meeting or at a special

meeting called for that purpose.

3.5 Regular Meetings. Regular meetings of the Board of Directors shall be held at

such place, date and time as shall fiom time to time be fixed by resolution of the Board.

3.6 Special Meetings. Special meetings of the Board of Directors may be held at any
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place and at any time and may be called by the Chairman of the Board, the President, Vice
President, Secretary or Treasurer, or and two or more directors.

3.7 Notice of Meetings. Unless the Articles of Incorporation provide otherwise, any
regular meeting of the Board of Directors may be held without notice to the shareholders of the
date, time, place, or purpose of the meeting. Any special meeting of the Board of Directors must
be preceded by at least two (2) days'written notice to the directors of the date, time, and place of
the meeting, but not of its purpose, unless the Articles of Incorporation or these Bylaws require
otherwise. Purpose may be given personally, by facsimile, by mail, or in any other manner
allowed by law. Oral notice shall be sufficient only if a written record of such notice is included
in the Corporation's minute book. Purpose shall be deemed effective at the earliest of: (a)
receipt; (b) delivery to the proper address or telephone number of the director as shown in the
Corporation's records; or (c) five days after its deposit in the United States mail, as evidenced by
the postmark. if correctly addressed and mailed with first-class postage prepaid. Notice of any
meeting of the Board of f)irectors may be waived by any director atany time, by a signed
writing, delivered to the Corporation for inclusion in the minutes, either before or after the
meeting. Attendance or participation by a director at a meeting shall constitute a waiver of any
required notice of the meeting unless the director promptly obiects to holding the meeting or to
the transaction of any business on the grounds that the meeting was not lawfully convened and
the director does not thereafter vote for or assent to action taken at the meeting.

3.8 Directors' Action Without A Meeting. The Board of Directors or a committee
thereof may take any action without a meeting that it could properly take at a meeting if by
executing a resolution setting forth the action signed by all of the directors. or all of the
members of the committee, as the case may be. either betbre or after the action is taken, and if
the signed resolution is delivered to the Corporation for inclusion in the minutes or filing with
the corporate records. Such action shall be effective upon the signing of a resolution by the last
director to sign, unless the consent specifies a later effective date.

3.9 Committees of the Board of Directors. The Board of Directors. by resolutions
adopted by a majority of the members of the Board of Directors in office, may create fiom
among its members one or more committees and shall appoint the members thereof. Each such
committee must have two or more members" who shall be directors and who shall serve at the
pleasure of the Board of Directors. Each committee of the Board of Directors may exercise the
authority of the Board of Directors to the extent provided in its enabling resolution and any
pertinent subsequent resolutions adopted in like manner, provided that the authority of each such
committee shall be subject to applicable law. Each committee of the Board of Directors shall
keep regular minutes of its proceedings and shall report to the Board of Directors when requested
to do so.

3.10 Telephone Meetings. Members of the Board of Directors or of any committee
appointed by the Board of Directors may participate in a meeting of the Board of Directors or
committee by means of a conference telephone or similar communications equipment that
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enables all persons participating in the meeting to hear each other during the meeting.
Participation by such means shall constitute presence in person at a meeting.

3.1 1 Removal. Any director may be removed at any time by a two-thirds shareholder
vote at a special meeting called for that purpose.

3.12 Resignation. Any director may resign at any time by giving written notice of such
resignation to the Board, the President or the Secretary of the corporation. Unless otherwise
specified in the notice of resignation. such resignation shall take effect upon receipt thereof by
the board or by such officer, and acceptance of the resignation shall not be necessary to make it
effective.

SEC'TION 4

OFFICERS

4.1 Officers Enumerated. Election" Term. 
'fhe 

officers of the Corporation shall
consist of such officers and assistant officers as may be designated by resolution of the Board of
f)irectors. The officers may include a Chairman of the Board. a President, one or more Vice
Presidents, a Secretary, a Treasurer, and any assistant oflicers, but under no circumstances shall
not include a President. Secretary and Treasurer. Each ofllcer shall serve a one year term and
may be elected to successive terms. The officers shall hold office at the pleasure of the Board of
Directors. All oflicers shall remain in office after the expiration of their term until a successor is
chosen or until their resignation or removal before the expiration of their term. Unless otherwise
restricted by the Board of Directors, the President may appoint any assistant ofl-rcer. the
Secretary may appoint one or more Assistant Secretaries, and the Treasurer may appoint one or
more Assistant'l'reasurers; provided that any such appointments shall be recorded in writing in
the corporate records.

4.2 Oualifications. None of the officers of the Corporation need to be a director. Any
two or more corporate offlces may be held by the same person. All officers must be natural
persons who are at least eighteen (18) years ofage.

4.3 Duties of the Officers. Unless otherwise prescribed by the Board of Directors, the
duties of the of1icers shall be as follows:

4.3.1 Chairman of the Board. The Chairman of the Board, if one is elected, shall
preside at meetings of the Board of Directors and of the shareholders. shall be responsible for
carrying out the plans and directives of the Board of Directors. shall report to and consult with
the Board of Directors, and, if the Board so resolves, shall be the Chief Executive Officer. The
Chairman of the Board shall have such other powers and duties as the Board of Directors may
from time to time prescribe.

4.3.2 President. The President shall exercise the usual executive powers and duties
pertaining to the office of President, subject to the Board of Directors, including but not limited
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to; general control over the day to day management of the corporation; signing and
countersigning all certificates, contracts and other instruments of the corporation; and any other
powers or duties assigned by the Board of Directors from time to time. ln the absence of a
Chairman of the Board, the President shall preside at meetings of the Board of Directors and of
the shareholders, perform the other duties of the Chairman of the Board prescribed in this
Section, and perform such other duties as the Board of Directors may from time to time
designate.

4.3.3 Vice President. Each Vice President shall perform such duties as the Board of
Directors may from time to time designate. In addition, the Vice President, or if there is more
than one. the most senior Vice President available, shall act as President in the absence or
disability of the President.

4.3.4 Secretary. The Secretary shall be responsible for and shall keep, personally or
with the assistance of others, records of the proceedings of the directors and shareholders;
authenticate records of the Corporation; attest all certificates of stock in the name of the
Corporation; keep the corporate seal, if any, and aflix the same to certificates of stock and other
proper documents; keep a record of the issuance of certificates of stock and the translbrs of the
same; shall issue notices for all meetings as required by the Bylaws: shall have charge of the
corporate books; [shall be responsible that the corporation complies with NRS 78.05 by suppling
to the Nevada Registered Agent. or registered office in Nevada if applicable, any and all
amendments or changes to the corporations Articles of Incorporation and any and all
amendments or changes to the Bylaws of the corporation and a current statement setting out the
name of the custodian of the stock ledger or duplicate stock ledger and the present and complete
postal address including street and number if any, or such stock ledger or duplicate stock ledger
is kept;] and shall make such reports and perfbrm such other duties as are incident to the office,
or properly required by the Board of Directors.

4.3.5 Treasurer. The Treasurer shall have the care and custody of. and be responsible
for, all funds and securities of the Corporation and shall cause to be kept regular books of
account. 

'Ihe 
Treasurer shall cause to be deposited all funds and other valuable effects in the

name of the Corporation in such depositories as may be designated by the Board of Directors and
disperse funds of the corporation in payment of the just demands against the corporation, or as
may be ordered by the Board of Directors, making proper vouchers for such disbursements and
shall render to the Board of Directors, from time to time as may be required of him, an account
of all transactions as treasurer and of the financial condition of the corporation. In general, the
Treasurer shall perform all of the duties incident to the office of Treasurer, and such other duties
as from time to time mav be assisned bv the Board of Directors.

4.3.6 Resident Aqent. The Resident Agent shall be in charge of the corporations
registered office in the state of Nevada and shall accept service for process on
behalf of the corporation and shall perform all duties of him by statute.

BYLAWS - 8



4.3.7 Assistant Officers. Assistant officers may consist of one or more Assistant Vice
Presidents, one or more Assistant Secretaries, and one or more Assistant Treasurers. Each
assistant officer shall perform those duties assigned to him or her from time to time by the Board
of Directors, the President, or the officer who appointed him or her.

4.4 Vacancies. The Board of Directors shall fill any vacancies in any office arising
from any cause at any regular or special meeting.

4.5 Removal. Any officer or agent may be removed by action of the Board of
Directors with or without cause, but any removal shall be without prejudice to the contract rights,
if any. of the person removed. Election or appointment of an officer or agent shall not of itself
create any contract rights.

4.6 Compensation. The compensation of all officers of the Corporation shall be fixed
by the Board of Directors.

SECTION 5
INDEMNIFICA'I ' ION OF DIREC'TORS. OFFICERS AND OTHERS

5.1 Grant of Indemnification. Each person who was or is made a party or is
tlrreatened to be made a party to or is involved (including, without limitation, as a witness) in any
threatened, pending, or completed action. suit or proceeding. whether formal or informal. civil,
criminal, administrative or investigative (hereinafter a "proceeding"). by reason of the fact that
he or she is or was a director of the Corporation or who is or was serving at the request of the
Corporation as a director, officer. employee or agent of this or another Corporation or of a
partnership, joint venture, trust, other enterprise. or employee benefit plan (a "covered person"),
whether the basis of such proceeding is alleged action in an official capacity as a covered person
shall be indemnified and held harmless by the Corporation to the fullest extent permitted by
applicable law. as then in effect, against all expense. liability and loss (including attomeys' fbes,
costs, judgments, fines, ERISA excise taxes or penalties and amounts to be paid in settlement)
reasonably incurred or suffered by such person in connection therewith, and such
indemnification shall continue as to a person who ceased to be a covered person and shall inure
to the benefit of his or her heirs, executors and administrators.

5.2 Limitations on Indemnification. No indemnification shall be provided hereunder
to any covered person to the extent that such indemnification would be prohibited by Nevada
state law or other applicable law as then in effect, nor, with respect to proceedings seeking to
enforce rights to indemnification, shall the Corporation indemnify any covered person seeking
indemnification in connection with a proceeding (or part thereof) initiated by such person except
where such proceeding (or part thereof) was authoized by the Board of Directors of the
Corporation, nor shall the corporation indemnify any covered person who shall be adjudged in
any action, suit or proceeding for which indemnification is sought, to be liable for any
negligence or intentional misconduct in the performance of a duty.
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5.3 Advancement of Expenses. The right to indemnification conferred in this section
shall include the right to be paid by the Corporation the expenses incurred in defending any such
proceeding in advance of its final disposition, except where the Board of Directors shall have
adopted a resolution expressly disapproving such advancement of expenses.

5.4 Right to Enforce Indemnification. If a written claim to enforce indemnification is
not paid in full by the Corporation within 60 days after receipt by the Corporation, or if a claim
for expenses incurred in defending a proceeding in advance of its final disposition is not paid
within 20 days after a written claim has been received by the Corporation, the claimant may at
any time thereafter bring suit against the Corporation to recover the unpaid amount of the claim
and, to the extent successful in whole or in part. the claimant shall be entitled to be paid also the
expense of prosecuting such claim. The claimant shall be presumed to be entitled to
indemnification hereunder upon submission of a written claim (and, in an action brought to
enforce a claim for expenses incurred in defending any proceeding in advance of its flnal
disposition, where the required undertaking has been tendered to the Corporation), and thereafter
the Corporation shall have the burden of proof to overcome the presumption that the claimant is
so entitled. It shall be a defense to any such action that the claimant has not met the standards of
conduct which make it permissible hereunder or under Nevada state law for the Corporation to
indemnify the claimant fbr the amount claimed, but the burden of proving such defense shall be
on the Corporation. Neither the failure of the Corporation (including its Board of Directors,
independent legal counsel, or its shareholders) to have made a determination prior to the
commencement of such action that indemnification of or reimbursement or advancement of
expenses to the claimant is proper in the circumstances because he or she has met the applicable
standard of conduct set forth herein or in Nevada state law nor an actual determination by the
Corporation (including its Board of Directors, independent legal counsel, or its shareholders) that
the claimant is not entitled to indemnification or to the reimbursement or advancement of
expenses shall be a def-ense to the action or create a presumption that the claimant is not so
entitled.

5.5 Nonexclusivity. The right to indemnification and the payment of expenses
incurred in def'ending a proceeding in advance of its final disposition confbrred in this section
shall be valid to the extent consistent with Nevada law.

5.6 Indemnification of Officers. Employees and Aeents. The Corporation may, by
action of its Board of Directors from time to time. provide indemnification and pay expenses in
advance o1' the final disposition of a proceeding to officers, employees and agents of the
Corporation on the same terms and with the same scope and effect as the provisions of this
section with respect to the indemnification and advancement of expenses of directors and
officers of the Corporation or pursuant to rights granted pursuant to, or provided by, Nevada
state law or on such other terms as the Board may deem proper.

5.7 Insurance and Other Securit)r. The Corporation may maintain insurance, at its
expense. to protect itself and any individual who is or was a director, officer, employee or agent
of the Corporation or another Corporation, partnership, joint venture, trust or other enterprise
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against any liability asserted against or incurred by the individual in that capacity or arising from
his or her status as an officer, director, agent, or employee, whether or not the Corporation would
have the power to indemnify such person against the same liability under Nevada state law. The
Corporation may enter into contracts with any director or officer of the Corporation in
fuftherance of the provisions of this section and may create a trust fund, grant a security interest
or use other means (including, without limitation, a letter of credit) to ensure the payment of such
amounts as may be necessary to effect indemnification as provided in this section.

5.8 Amendment or Modification. This section may be altered or amended at any time
as provided in these Bylaws, but no such amendment shall have the effect of diminishing the
rights of any person who is or was an officer or director as to any acts or omissions taken or
omitted to be taken prior to the efTective date of such amendment.

5.9 Effect of Section. The rights conferred by this section shall be deemed to be
contract rights between the Corporation and each person who is or was a director or oll-rcer. 

'I'he

Ciorporation expressly intends each such person to rely on the rights conferred hereby in
perfbrming his or her respective duties on behalf of the Corporation.

SI1C]'ION 6

DIVIDENDS

6.I The Directors may. from time to time. declare. and the corporation may pay.
dividends on its outstanding shares in the manner and upon the terms and conditions provided by
law.

SECTION 7

WAIVER OF NOTICE

7.1 Waiver o1 Notice. Unless otherwise provided by law. whenever any notice is
required to be given at any shareholder or Director of the corporation under the provisions of
these Bylaws or under the provisions of the Articles of Incorporation. a waiver thereof in writing.
signed by the person or persons entitled to a notice. whether belbre or afler the time stated
therein. shall be deemed equivalent to the giving of such notice.

SECTION 8

AMENDMENT OF BYLAWS
8.1 Any of the Bylaws may be amended by a majority vote of the shareholders at any

annual meeting or at any special meeting called for that purpose.

8.2 The Board of Directors may amend the Bylaws or adopt additional Bylaws. but
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shall not alter or repeal any Bylaws adopted by the shareholders of the company.

SECRETARY
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Section 1 .1 .

Section 2.1 .

Section 6.

Section 7.

E)C{IBIT A

Date and time of annual shareholders' meeting: .
January 19, or if on a weekend, the first Monday thereafter

Number of members of Board of Directorso unless and until changed by resolution
of the Board of Directors:

Fiscal year: ANNUAL

Corporate seal, if any: NONE

Date Bylaws Adopted: tS f,5 brz*'enr1 )scb
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